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North Sea-Russian Exports vs.
Urals Rotterdam-Dated Brent, 2004-2006
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Latest data: 2/12
4-Week Moving Average 4-Week Moving Average

The Urals discount to Dated Brent narrowed fractionally while North Sea exports 
relative to Russian waterborne exports rose.

Higher North Sea exports relative to 
Russian exports tends to narrow the 
discount of Urals relative to Dated Brent.

Correlation 
is better


